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SOLOMON ISLANDS WATER AUTHORITY

INTERMIN STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 30 JUNE 2014

YTD JUNE FULL YR YTD JUNE

2014 2013 2013

SBD SBD SBD

Continuing operations

Operating income 35,080,157      70,115,598           30,438,952           

Other income 5,841,259        15,838,621           3,610,485             

Total revenue from continuing operations 40,921,416      85,954,219           34,049,437           

Expenses

Corporate expenses (2,384,263)       (5,826,354)           (3,019,958)            

Depreciation (1,789,502)       (5,591,345)           (2,632,128)            

Salaries and employee benefits (10,087,200)     (16,515,844)         (6,107,673)            

Impairment of financial assets -                   (12,455,991)         (230,562)               

Repairs and maintenance (3,214,901)       (7,211,792)           (2,615,698)            

Tools and uniforms (152,056)          (619,434)              (352,951)               

Utilities (9,807,452)       (23,388,630)         (9,927,605)            

Water treatment (453,978)          (1,126,287)           (395,574)               

Other expenses (580,514)          (1,905,299)           (933,390)               

Total expense from continuing operations (28,469,866)     (74,640,976)         (26,215,539)          

Finance (expense)/income 15,702             (195,393)              119                       

Net profit for the year 12,467,252      11,117,850           7,834,017             

Other comprehensive income

Revaluation increment -                       -                           -                            

Total comprehensive income for the year 12,467,252      11,117,850           7,834,017             
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SOLOMON ISLANDS WATER AUTHORITY

INTERMIN STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 30 JUNE 2014

YTD JUNE FULL YR YTD JUNE

2014 2013 2013

SBD SBD SBD

Contributed capital 

Balance at the beginning of the year 59,625,874      44,625,874           44,625,874           

Additional capital contribution -                       15,000,000           15,000,000           

Balance at the end of the year 59,625,874      59,625,874           59,625,874           

Reserves 

Balance at the beginning of the year 10,048,261      -                           -                            

Movement during the year -                       10,048,261           10,048,261           

Balance at the end of the year 10,048,261      10,048,261           10,048,261           

Accumulated losses

Balance at the beginning of the year (36,758,184)     (47,876,034)         (47,876,034)          

Net profit for the year 12,467,252      11,117,850           7,834,017             

Balance at the end of the year (24,290,932)     (36,758,184)         (40,042,017)          

Total equity 45,383,203      32,915,951           29,632,118           
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SOLOMON ISLANDS WATER AUTHORITY

INTERMIN STATEMENT OF FINANCIAL POSITION

FOR THE PERIOD ENDED 30 JUNE 2014

YTD JUNE FULL YR YTD JUNE

2014 2013 2013

SBD SBD SBD

Assets

Current assets

Cash and cash equivalents 18,872,095      10,038,786           10,165,174

Trade and other receivables 19,100,355      17,552,200           17,449,695

Inventories 4,491,279        3,915,874             1,250,580

Prepayments and other assets 218,579           1,470,243             128,597                

Total current assets 42,682,308      32,977,103           28,994,046           

Non-current assets

Property, plant and equipment 31,194,291      30,524,830           29,172,793           

Total non-current assets 31,194,291      30,524,830           29,172,793           

Total assets 73,876,599      63,501,933           58,166,839           

Liabilities 

Current liabilities

Trade and other payables 8,394,635        8,679,792             6,379,691

Employee benefits 1,889,383        2,000,678             1,637,265

Deferred revenue 5,149,461        3,056,874             3,752,450

Payable to related party -                       4,153,460             2,714,643             

Total current liabilities 15,433,479      17,890,804           14,484,049           

Non current liabilities

Trade and other payables -                       1,338,709             -                            

Payable to related party 4,574,492        4,105,742             5,294,955

Deferred revenue 8,485,425        7,250,727             8,755,717             

Total non current liabilities 13,059,917      12,695,178           14,050,672           

Total liabilities 28,493,396      30,585,982           28,534,721           

Total net assets 45,383,203      32,915,951           29,632,118           

Equity

Contributed capital 59,625,874      59,625,874           59,625,874

Asset revaluation reserve 10,048,261      10,048,261           10,048,261

Accumulated losses (24,290,932)     (36,758,184)         (40,042,017)          

Total equity 45,383,203      32,915,951           29,632,118           
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SOLOMON ISLANDS WATER AUTHORITY

INTERMIN STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30 JUNE 2014

YTD JUNE FULL YR

2014 2013

SBD SBD

Operating activities

Net comprehensive income 12,467,252           11,117,850           

Adjustment to reconcile profit to net cash flowsNon-cash:

Depreciation of property, plant and equipment 1,789,509             5,591,345             

Revaluation increment -                           

Amortisation of deferred revenue (840,523)              (2,435,124)            

Gain on disposal of property, plant and equipment (8,587)                  (102,950)               

Discount on Interest free loan -                           -                            

Amortisation of discount on interest free loan -                           217,037                

Interest income (15,702)                (21,644)                 

Movements in employee benefit liabilities (111,295)              182,377                
-                           -                            

Working capital adjustments: -                           -                            Non-cash: -                           -                            

(Increase) in trade receivables (1,548,155)           (4,912,834)            

(Increase) in other receivables 1,251,664             (1,326,724)            

(Increase) in inventory (575,405)              (2,440,604)            

Increase in trade creditors and other creditors (1,623,866)           314,877                

Net cash flows from operating activities           10,784,892           6,183,606             

Investing activities

Proceeds from sale of plant and equipment 8,587                    102,950                

Acquisition of plant and equipment 1,708,838             (1,566,380)            

Interest received 15,702                  21,644                  

Net cash flows (used in) investing activities                1,733,127             (1,441,786)            

Repayment of related party borrowings (3,684,710)           (15,822,131)          

Additional capital received -                           15,000,000           

Net cash flows (used in) financing activities (3,684,710)           (822,131)               

Net increase in cash held 8,833,309             3,919,689             

Cash at the beginning of the year 10,038,786           6,119,097             

Cash and cash equivalent at end of year 18,872,095           10,038,786           

Cash flows used in investing activities

Financing activities
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