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Solomon Islands Broadcasting Corporation
Directors"Report

The Directors present their report together with the financia] statements of Solomon Islands Broadcasting
) fi

Corporation (“the Corporation®) for the year ended 31 December 2018 and the Independent Augit Report
thereon,

Directors

The Directors at any time during or since the end of the financia] year:

Date of Date of

2018 appointment Position Revocation
Mr. Robert Iroga 8/04/2016 Chairperson

Ms Cathy Norj 8/04/2016 Member

Mr. Alpheaus Zobule 8/04/2016 Member

Ms Christina Bakolo 5/02/2016 Member

Ms Ella Kauhue 5/02/2016 Member

Mr. Eric Chow 2/03/2016 Member

2017

Mr. Robert Iroga 8/04/2016 Chairperson

Ms Cathy Nori 8/04/2016 Member

Mr. Alpheaus Zobule 8/04/2016 Member

Ms Christina Bakolo 5/02/2016 Member

Ms Ella Kauhue 5/02/2016 Member
Mr. Eric Chow 2/03/2016 Member

Principal activities

The principal activity of the Corporation during the course of the financial year ended 31 December 2018 was
the provision of radio services in Solomon Islands.

Operating and financia] review

Dividends

No dividends have been paid or declared since the end of the previous financial year, and the Directors do not

fecommend the declaration of 2 dividend, since the Corporation major financia] support still comes from
the governemnt.




Solomon Islands Broadcasting Corporation

Directors' Report - cont'd
Significant Changes in the State of Affairs

In July 2007 the Solomon Island Government passed the State Owned Enterprises Act 2007 and listed
Solomon Islands B adcasting Corporation as a State Own

ed Enterprise under the Jurisdiction of the Act,

Compliance with the Act could im

pact on the future operations of the Corporation.
Significant impact could include;

The Minister of Finance and the Responsible Minister (the «

accountable Ministers™) can direct the Corporation
to perform a community service obligation (Section 8, 1);

» 1b);
o The requirement to issue a Statement of Corporate Objectives that provides disclosure of intended
activities, accounting policies, performance targets, dividends and taxes to be paid during the period in
question (Section 13, 2);
e The requirement to issye the audited consolidated financial statements of the group within 3 months after
the end of the financia] year (Section 14, 1b); and
® This act shall prevail where there is any inconsistency in requirements with the Broadcasting Act
(Section 26, 7 and 8).
There were no other significant changes in the state of affairs of the Corporation during the year
There has not arisen in the interval between the end of the financial year and the date of this report any other item
transaction or event of a material or unusual nature likely to affect significantly the operations of the Corporation, the results

Signed in accordance with a resolution of the Directors.

Name: Ms Cathy Nori '

Director

Name: Mr Robert L Iroga
Director

Dated at Honiara this 2 A™ day of [‘/{ Ae H 2019.




Solomon Islands Office
of the Auditor-General

INDEPENDENT AUDITOR’S REPORT

To the Board of the Solomon Island Broadcasting Corporation
Report on the Audit of the Financial Statements

Opinion

I have audited the accompanying financial statements of the Solomon Island Broadcasting Corporation (“SIBC™),
which comprise the statement of financial position as at 31 December 201 8, the statement of comprehensive income,
the statement of changes in equity, the statement of cash flows for the year then ended and notes to the financial
statements including a summary of significant accounting policies and other explanatory notes,

In my opinion, the accompanying financial statements presents fairly, in all materia] respects, the financial position
of the SIBC as at 31* December 2018, and its financial performance and its cash flows for the year then ended in
accordance with International F inancial Reporting Standards (IFRS),

Basis for Opinion

In preparing the financial statements, management is responsible for assessing SIBC’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate or to cease operations, or has no realistic alternatives but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a hi gh level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material when it exists. Misstatements can arise from fraud or error and are considered material 2

individually or in the aggregate, they could reasonably be expected to influence the economic decisions or users
taken on the basis of these financial statements,

As part of an audit in accordance with ISAs, I exercise professional judgement and maintai n professional scepticism
throughout the audit. I also:
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® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control to audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of SIBC’s
internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that my
cast significant doubt on SIBC’s ability to continue as a going concern. If T conclude that a material
uncertainty exists, I am required to draw attention in my auditor’s report the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusion is based
on the audit evidence obtained up to the date of my auditor’s report. However, future events or conditions
may cause SIBC to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves the fair presentation.

[ communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal controls that I identify
during my audit.

I also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them al] relationships and other matters that may
reasonably be thought to bear on my independence and where applicable, related safeguards.,

Report on Other Legal and Regulatory Requirements

I have obtained all the information and explanation which, to the best of my knowledge and belief, were necessary for the
purpose of my audit.

In my opinion:
i.  Proper books of accounts have been maintained by SIBC, sufficient to enable statement of financial position as
at 31* December 2018, statement of financial performance and other comprehensive income, statement of

changes in equity, statement of cash flows for the year ended and si gnificant accounting policies and explanatory
notes to be prepared, and

ii.  To the best of my knowledge and according to the information and explanations given to me the statement of
cash receipts and payments give the information required by SIBC Act (1 996).

/e

Peter Lokay Office of the Auditor-General
Auditor-General Honiara, Solomon Islands
15 May 2019




Solomon Islands Broadcasting Corporation

Statement by Directors

In accordance with the resolution of the

Board of Directors of Solomon Islands Broadcasting Corporation,
state that in the opinion of the Directors:

we
(@)  the financial statements and notes set out on pages 6 to 22:

(i) give a true and fair view of the Corporation’s financial position as at 31 December 2018 and of its
performance for the financial year ended on that date; and

(ii) comply with International F inancial Reporting Standards;

(b)  there are reasonable grounds to be]

ieve that the corporation wil] be able to pay its debts as and when
they become due and payable,

Signed in accordance with a resolution of the Directors,

d

Name: Mr Robert L Iroga
Director

Nanie: Ms Cathy Nori
Director

Dated at Honiara this 22" day of l”( ARC H 2019.



Solomon Islands Broadcasting Corporation

Statement of profii or loss and ot
For the year ended 31 December

Revenue from continuing operation

Government Grants _
Community Services Obligation (CSO)
Program Sponsorship and advertising
Broadcasts

Service messages

Rental income

Other revenue

Total revenue from contin uing operation
Expenses from continuing operation

Administrative expenses

Depreciation expense

Director costs

Employee costs ,

Finance expenses

Repairs and maintenance '

Total expenses from continuiag cperation
Net profit / (loss) from continuing operation
Other comprehensive income

Revaluation increment of land & building

Total other comprehensive income

Total Comprehensive Income for the year

vl

her comprehensive income

2018

Notes

e(iii),5,10

2018 2017
$ $
1,000,000 500,000
2,000,000 2,500,000
3,424,798 - 3,326,195
2,670,022 - 1,500,381
813,203 - 1,011,826
253,330 300,090
169,089 323,793
10,330,532 9,462,285
3,609,456 3,436,482
785,232 715,125
71,180 59,522
4,264,496 4,971,524
40,034 1,396
368,495 624,952
9,138,893 9,809,001
1,191,639 (346,716)
- 16,733,258

- 16,733,258

— 1,191,639 16,386,542




Solomon Islands Broadcasting Corporation

Statement of Changes in Equity

= 2N

For the year ended 31 December 2018

Retained
Shareholder Asset Earnings/
Contributions/ Revaluation (Accurnulated)
Note Equity Reserve Losses) Total
$ $ $ $
Balance at 1 January 2017 1,981,948 15,873,523 53,304 17,908,775
Profit / (Loss) - - - 346,716 (346,716)
Total other comprehensive income - 16,733,258 - 16,733,258
Total comprehensive income for the year - 16,733,258 346,716 16,386,542
Balance at 31 December 2017 1,981,948 32,606,781 293,412 34,295,317
Balance at | January 2018 1,981,948 32,606,781 293,412 34,295.317
Profit/(Loss) - - 1,191,639 1,191,639
Total other com prehensive income - -
Total comprehensiye income for the year - S 1,191,639 1,191,639
Balance at 31 December 2018 1,981,948 32,606,781 898,227 35,486,956

The statement of changes in equity is to be read in conj

the financial statements set out on pages 10 to 22,

unction with the notes to and forming part of



Solomon Islands Broadcasting Corporation

Statement of financia] position
As at 31 December 2018

2018 2017
ASSETS Note $ $
CURRENT ASSETS
Cash on hand and at bank 3 1,813,160 496,750
Trade and other receivablegs 4 2,171,340 1,824,205
TOTAL CURRENT ASSETS 3.984,500 2,320,955
NON-CURRENT ASSETS
Property, plant and equipment 5 32,920,322 33,949,096
TOTAL NON-CURRENT ASSETS 32,920,322 33,949,096
TOTAL ASSETS 36,904,822 36.270,051
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 6 809,057 749,355
Deferred income 7 23,069 109,314
Convertion of outstanding debts to interest free loan 8 353,131 360,000
Employee Benefits 9 212,600 67,724
TOTAL CURRENT LIABILITIES 1,397,857 1,286,393
NON - CURRENT LIABILITIES
Deferred income 7 - -
Convertion of outstanding debts to interest free loan 8 - 593,131
Employee Benefits 9 20,029_ 95.210
TOTAL NON-CURRENT LIABILITIES 20,009 688,341
TOTAL LIABILITIES 1,417,866 1,974,734
NET ASSETS 35,486,956 34,295.317.0
SHAREHOLDERS' EQUITY
Shareholder contributions / equity 1,981,948 1,981,948
Asset revaluation reserve 5,10 32,606,781 32,606,781
Retained earnings / (Accumulated losses) 898,227 (293.412)
TOTAL SHAREHOLDERS' EQUITY 35,486,956 34.295.317

Z
DIRECTOR DIRECTOR |




Solomon Islands Broadcasting Corporation

Statement of cash flow
For the year ended 31 December 2018

2018 2017
Note $ $

Cash Flows From Operating Activities
Cash receipts from customers 6,897,152 6,799,049
Cash receipts from Government grant 3,000,000 3,000,000
Cash payments to suppliers and employees _(7.732,068) (8,784,587)
Cash generated from / (used in) operations 2,165,084 1,014,462
Interest received - .
Interest paid - g
Net cash provided by / (used in) operating activities 2,165,084 1,014,462
Cash Flows From Investing Activities
Proceeds from sale of property, plant and equipment 5 475,000 45,000
Acquisition of property, plant and equipment = (723,674) (1.204,863)
Net cash provided by / (used in) investing activities (248,674) (1,159,863)
Cash Flows From Financing Activities
Contribution by SIG 2 ;
Repayment of borrowings 8 (600,000) (600,000)
Net cash provided by / (used in) financing activities (600,000) (600,000)
Net increase / (decrease) in cash and cash equivalents 1,316,410 (745,400)
Cash and cash equivalents at the beginning

of the financial year 496,750 1242150
Cash and cash equivalents at the end

of the financial year 3 1,813,160 496,750

The statement of cash flows is to be read in conjunction with the notes to and forming part of
the financial statement set out on pages 10 to 22,
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Solomon Islands Broadcasting Corporation

Notes to the Financial Statements
For the year ended 31 December 2018

SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity Information

Solomon Islands,

Registered Office
PO Box 654
Honiara

Principal Place of Business
Honiara, Solomon Islands

Directors
The Directors at any time during or since the end of the financial year are listed in the Directors' Report,

Basis of preparation
Statement of Compliance

The financia] statements have been Prepared in accordance with Internationa] F inancial Reporting Standards (IFRS') and

interpretations adopted by the International Accounting Standards Board as adopted by the Institute of Solomon Islands
Accountants.

Basis of measurement

The financial statements have been prepared primarily on the historica] cost basis except that investment properties
and financial instruments classified as available for sale have been stated at their fair value,

Use of Estimates and Judgements

The preparation of g financial report in conformity with International Financia Reporting Standards requires management
to make Jjudgements, estimates and assumptions that affect the application of policies and reported amounts of
assetsto be reasonable under the circumstances, the resuits of which form the basis of making the judgements about
carrying values of assets and liabilities that are not readily apparent from other sources, Actua] values of assets and
liabilities that are not readily apparent from other sources. Actua] results may differ from these estimates.

The estimates and underlying assumptions are reviewed On an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods,

The accounting policies have been consistently applied by the Corporation and they are consistent with those of the
previous year,

Functional and Presentation Cu rrency

The financia] Statements are presented in Solomon Islands currency, the Solomon Islands dollar (%), and the balances are
rounded to the nearest dollar,
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Solomon Islands Broadcasting Corporation
Notes to the Financial Statements
For the year ended 31 December 2018
SIGNIFICANT ACCOUNTING POLICIES (continued)

Going Concern

The financial Statements have been prepared on

Solomon Islands currency, the Solomon
ion. Foreign

the exchange rate at the date of the transaction,
Property, plant and equipment

Recognition and Measurement

Items of property, plant and equipment are stated at original cost, with the exception of land & Buildings which was stated
at valuation less accumulated depreciation and impairment losses,

Construction cost for self-constructed assets includes the cost of materials, direct labour, the initial estimate
of the costs of dismantling and removing the items and restoring the site on which they are located an
proportion of production overheads.

* buildings 20 years
e furniture and fittings 10 years
© motor vehicles 10 years
e plant and equipment 10 years
® transmitter plant and equipment 10 years

e —————
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Solomon Islands Broadcasting Corporation

Notes to the Financial Statements
For the year ended 31 December 2018

SIGNIFICANT ACCOUNTING POLICIES (continued)

Property, plant and equipment

Revaluation of Property and Equipment

Analysis of comparable sales whereby current sales in and around the area are comparéd;
Calulation of remaining term of the fixed term estate utilising housi
as a guide and

Honiara for the following structure:
a. Wooden structure ~ $3,5 00-87,000 per square meter
b. Concrete block $5,000 - $8,500 per square meter
These methods were reconciled to draw areasonable value for the subject property.

(iv) Impairment

The carrying amounts of all assets carried at cost are reviewed at each reporting date to determine whether there is any
indication of impairment,

An impairment loss is recognised if the ¢
recognised in profit and loss.

decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount, An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed

the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

Trade and other receivables
Trade and other receivables are stated at their cost less impairment losses,

Interest bearing loans and borrowings
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Solomon Islands Broadcasting Corporation

Notes to the Financia] Statements
For the year ended 31 December 2018

SIGNIFICANT AC COUNTING POLI CIES (con tinued)

Provisions

Provisions are recognised when the Corporation has a Je
probable that an outfloy of economic benef;

Revenue

Revenue from the sale of 80ods is recognised in the Profit and Losg Statement when the signifi

cant risks and rewards of
ownership have been transferred to the buyer.

Revenue from services rendered is reco

gnised in the Profit and Loss Statement in proportion to the stage of completion of
the transaction at the reporting date,

No revenue is recognised if there are significant uncertainties regarding recovery of the conside
or to be incurred cannot be measured reliably, there is a ri
involvement with the goods.

Trade and other Payables
Trade and other payables are stated at cost.

Taxation
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Solomon Islands Broadcasting Corporation

Notes to the Financia] Statements
For the year ended 31 December 2018

SIGNIFICANT ACCOUNTING POLICIES (continued)

Employee benefits

The Corporation’s obligation in respect of long-term service benefits js the amount of future benefjt that employees have
carned in return for thejr serviee in the current and prior periods. Liabilities for employee benefits for wages, salaries, annuaj
leave that are expected to be settled within 12 months of the reporting date represent present obligations resulting from

employees’ services provided to reporting date, are calculated at amounts based on rem uneration wage and salary rates that

the Corporation éxpects to pay as at reporting date including related on-costs,

Expenses

Operating lease Payments

i fit and Loss Statement on a Straight-line basis over the term
of the lease,

Financial costs

Interest income is recognised in the Profit and Loss Statement as it accrues, using the effective interest method. Dividend

income is recognised in the Profit and Loss Statement on the date the entity’s right to receive payments is established which
in the case of quoted securities is ex-dividend date,

Dividend

Dividend distribution to the Corporation's shareholde

IS is recognised as a liability in the Corporation financia statements in
the period in which the dividend are declared.
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Solomon Islands Broadcasting Corporation

Notes to the Financia] Statements

For the year ended 31 December 2018
EMPLOYEES
The number of employees at 31 December 2018 is 48 (2017:48),

CASH AND cAsy EQUIVALEN TS

Cash on hand
cash at bank
Less; Bank overdraft

Interest on bank overdraft is charged at Prevailing market rates,
TRADE AND OTHER RECEIVABLES
Trade Debtors
Add: Related parties (refer to note 12.b)
Total trade debtors
Add: Other debtors
Total other debtors
Total trade ang other receivabes
Less: Provision for doubtful debts

Net trade and other receivables

2018 2017
$
93,775 5,273
1,719,385 491,477

- -

1813160 496,750 _

1,100,241 669,355

1,105,972 1,156,192
220625 " Taasi- 547

55,558 89,089

55,558 89,089
—_—rJ0 ———al0s

226L771. 1914636

90,431 90,431
2,171,340 1,824,205
e e
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- Solomon Islands Broadcasting Corporation
Notes to the Financial Statements
- For the year ended 31 December 2018
5. PROPERTY, PLANT AND EQUIPMENT
—
Property  Leaseholdland  Buildings
Under construction at Revalued  at Revalued Transmitter plant ~ Plant and Motor  Furniture and
= amount amount amount  and Equipment  Equipment  Vehicles Fittings Total
Cost $ 8 $ $ ] $ $ )
At | January 2017 2,094,230 4,766,977 9,072,665 1,920,180 2,883,505 982,223 206,049 21,925,829
™ Additions during the year 802,254 g - g 399,609 2 3,000 1,204,863
Revaluation Increment - 14,263,423 1,108,935 - - - 15,372,358
Disposals during the year - - - - - (160,000) (160,000
-
At 31 December 2017 2,896,484 19,030,400 10,181,600 1,920,180 3,283,114 822,223 209,049 38,343,050
Balance at | January 2018 2,896,484 19,030,400 10,181,600 1,920,180 3,283,114 822,223 209,049 38,343,050
"™ Additions during the year - - 399,664 ' - 324,010 - - 723,674
Revaluation Increment - - - - - - -
Disposals during the year (515.383) (390,000) - - - (70,000) - (975.383)
™ Balance as at 31 December 2018 2,381,101 18,640,400 10,581,264 1,920,180 3,607,124 752,023 209,049 38,091,341
Accumulated depreciation
-At 1 January 2017 - - 907,266 1,900,673 1,910,543 235,205 152,700 5,106,389
Depreciation - - 453,633 11,392 149,030 90,666 10,403 715,124
Revaluation write back - (1,360,899) - - - - (1,360,899)
Disposals during the year - - - (66,667) - (66,667)
At 31 December 2017 - - 1,912,065 2,059,575 259,205 163,103 4,393,948
-
3alance at January 2018 . - 1,912,065 2,059,575 259,205 163,103 4,393,948
Lepreciation - - 512,793 4,057 179.916 78,722 9,744 785,232
ssicvaluation write back - - - e . & 2 :
Jisposals - - - - - (8,167) - (8,167)
Balance at 31 December 2018 - - 512,793 1,916,122 2,239,491 329,760 172,847 5,171,013
™ arrying Amounts
Al 31 December 2016 2,094,230 4,766,977 8,165,399 19,507 072,960 747,018 33,349 16,819,440
—_—
it 31 December 2017 2!896!484 19.030.400 10,181,600 8,115 1,223,539 563501 8 45,946 33,949.096
mat 3] December 2018 233813101 1836403400 10,068,471 4,058 1.367.633 422,463 36.202 32!920!322
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Solomon Islands Broadcasting Corporation

Notes to the Financial Statements
For the year ended 31 December 2018

TRADE AND OTHER PAYABLES

Trade creditors
Other creditors and accrued expenses

DEFERRED IN COME
Current

Programs & Sponsorship receive in advance

Non-current

Programs & Sponsorship recejve in advance

LOANS & BORROWINGS

Convertion of long outstanding debt to interest free loan
Current

Convertion of SIEA Debts to interest free loan

Non-cu rrent

Convertion of SIEA Debts to interest free loan

2018 2017
328,490 199,153
480,567 550,202
809.057 749!35;3
23,069 109,314
23,069 109.314

— —_—

- -

g3!0§9

353,131
—_—rd I

109.314



bo

- 18 -

Solomon Islands Broadcasting Corporation

Notes to the Financial Statements
For the year ended 31 Decembey 2018

EMPLOYEE BENEFITS 2018 2017
s b
Current
Annual leave 38,180 50.426
Long service leave 154,420 17,298
— 17208

2 12.600 6 7, /24
Non-current

Long service leave 20,009 95,210

Long service benefit

maturity of less than | year has been classified as current. The portjon
ified as non-current,

2018 2017
ASSET REVALUATI ON RESERVE $ $
Opening balance 32,606,781 ]5,873,523
Revaluation increment during the year - 16,733,258
—132,408

SO
32!g0§.e /81 325§0637§!
Refer to note 1(e) (iii) for revaluation detai]

FINANCIAL INSTRUMENTS

Exposure to credit, Market risk

(interest rate and currency risks) and Liquidity risk arise in the normal course of the
Corporation’s business,

(i) Credit risk

2018 2017
$ $
Cash at bank 1,813,160 491,072
Trade Debtors 2,206,213 1,825,547
Other receivables 55,558 89,089

4074931 3405708




- 1Y

Solomon Islands Broadcasting Corporation

Notes to the Financial Statements
For the year ended 31 December 2018

FINANCIAL INSTRUMENTS (Continued)

(i) Credit risk (Continued)

Impairement Losses

The ageing of trade receivables at reporting date that were not impaired was as follows:

2018 2017

Not past due $ $

Past due 0- 30days 784,886 476,859
Past due 31-60 days 218,836 366,671
Past due 61-9¢ days 168,254 319,083
Past due more than 90 days

964,649 572,504

-_-_'_-—-—-_-_ --_-_-'-——-_-_-___-_-
2,1 36,625 — 1,735,117

(ii) Interest Risk

The Corporation’s bank accounts are non-interest bearing,
At reporting date the jnt
was as follows:

unless they are temporarily invested in short-term deposits,
erest rate profile for the Ccorporation interest bearing Financ;

Effective

Due within
Note interest rate Total 1 year
Cash and cash equivalents 3 0% 1,813,160 B

(iii) Foreign eurrency risk
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Solomon Islands Broadcasting Corporation

Notes to the Financial Statements
For the year ended 31 December 2018

(iv) Liquidity Risk

31-Dec-18 .
Financial Liabilities Carrying amount 0-30 Days 30-60 Days 60-90 days 90+ Days
Interest free loan 353,131 30,000 60,000 90,000 263,131
Trade payables 328,490 328,490
Accrued & Other creditors 480,567 480,567
1,162,188 839,057 60,000 90,000 263,131
31-Dec-17
Financial Liabiljties Carrying amount 0-30 Days 30-60 Days 60-90 days 90+ Days
Interest free loan 953,131 30,000 60,000 90,000 863,131
Trade payables 199,153 199,153
Accrued & Other creditors 3 50,202 550,202
1,702,486 779,355 60,000 90,000 863,131

80% of financia] liabilities balance relates to Solomon Islands Electricity Authority (SIEA) accumulated electricity bijs
from prior years.Management approach the risk by signing an MOU with SIEA on 8th May 2013 to pay its debt $30,000

each month in additjon to their monthly bills, Upon the signing of the MOU the Solomon government paid SIEA $1M on
behalf of SIBC,

Sensitivity analvsis

Fair values
The carrying amounts of assets and liabilities shown in the Statement of Financia] Position approximates their fair value.
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Solomon Islands Broadcasting Corporation

Notes to the Financia] Statements
For the year ended 31 Decembey 2018

RELATED PARTY TRANSACTION S
Controlled entities

The corporation does not contro] any other entitieg.

Outstanding balances owing to SIBC;

Ministry of Agriculture and Livestock

Ministry of Commerce and Employment

Ministry of Culture and tourism

Min of Forests and Research

Ministry of Education angd Human Resources
Ministry of Environment, Conservation and Meteorology
Ministry of Finance and Treasury

Ministry of F oreign Affairs and Trade

Ministry of Fisheries and Marine resource
Ministry of Health - Health Education Department
Ministry of Home Affairs

Ministry of Infrastructyre Development

Ministry of Public Service

Min of Women, Youth & Children Affairs

Min of Rura] Development angd Indigenous Business
Min of Lands, Housing & Survey

Min of Nationa] Unity, Reconciliation & Peace
Ministry of Police and National security

Ministry of Provincial Governments

National Disaster Management Office

National Parliament Office

National Popuiation Census Off,

Office of the Prime Minister

Office of the Leader of Oppositiom’lndependent
Royal Solomon Islands Police

Solomon Islands Electricity Authority
Solomon Airlines

S IPorts Authority
S I Postal Corporation
S I Water Authority

72,712
2,750
1,100
2,000
4,295

10,000

30,454
131,252
181,820

2,000
5,000
2,035
2,000
2,000
2,000
2,000

591,700
3.630
18,565
10,250
12,220
1,500
6,664
1,500
1,500

5,025
—_—le

1.105.972
_—— s

39,932
40,740
2,100
4,000
108,512
2,295
50,240
2,000

57,266
108,695
94,459
1,500
1,500

11,570
78,250
124,320
116,175
3,630
229,047
1,600
21,612
42,000
10,624
1,500
1500
1,125

1,156,192
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-
Solomon Islands Broadcasting Corporation
- Notes to the Financia] Statements
For the year ended 31 December 2018
-
c) Key management Compensation
- qummmmmhmM%s&mﬂMmmmmJEOmdﬁmmm&MMmMmmmmm%m
The compensation paid or payable to key management for their service rendered to the Corporation
are as follows:
2018 2017

0 $ $
Wages & salaries/Allowance 549,332 720,413

- Other employment benefits 482,194 800,201
Termination benefit - .
Post employment benefits = -

- Other long term benefit . <

1,031,526 1,520,614
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